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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

34306

Loarn Acsount No.

WHEREAS Fidelity Federal Savirgs aznd Loan Assceiation of Greenville, S.uth Carolirs, hereinafter referred to as the ASS0-
CIATION, is the owrer atd holder of a promiszsory rote dated Qgceniber 10,1975
Rosamond forJRosamond Enterprises,In¢

—, exevated by A. Y,

in the original sup of $.46,800.00 _ pearirg

interest at tn ﬁt_e of R €% argd gecured by a first morigage on the premises being Known as 108 Locke Drive,
-..Mauldin, South Carolina

_, which i3 reverded in the RMC office for
Greervitle County in Morigage Bosk 1355 —, Page — QJ—S___, title to which property is now being transferred
to the urdersigred OBLIGOR(S), who kas (kave) agrecd to assume sald mortgage 13an ard to pay the balarce due tkereon; arnd .

WHEEEAS the ASSOCIATION Fas agrezd to said transfer of ownership of the mortgagel prenyizes o OBLIGOR ard his
assumptisn of the mortgage loan, provided ile interest rate on the halance due il@sreased from —N1N ¢ to a present

rate of —-8-3/4

NOW, THEREFORE, this agreerzent male ard ertered into thi: —8th- Jay of —_March — 1926 by and between

the ASSOCIATION, as mortzagec, ard . Carl William Brown, Jr., and Linda L. Brown
ac assuming OBLIGOR,

t7, mrd can be escalated as hereinafter stated.

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 pald by ike ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrnowledged, the urdersigred parties agree as followsa:
a

(1) Tkat tke loan kalance at the time of this ssumption is $-45-;—8-Q-0_-Bﬁ : tkat the ASSOCIATION is prezentlydexreas-
ing the interest rate on the kzlarce o 8—3[4—-‘_?- That the OBLIGOR zgrees to repay said ohligation in monthiy installments

of $-3-10»35——-—___ each with parments to be applicd first to irterest and then to rercaining prircipal balarce due frem month to
month witk the first monthly pasrent being due —A{“"il 1 . 19.76._.

(2) THE UNDEERSIGNED agree(s) that the aforesa’d rate of irterest o this
of the ASSOCIATION te ircreaszed to the

obtigatizn ray from time to tirce In the diseretion
maximum rate per annum permitted to e charged by ite tten appi‘cable South Carolina
law. Provided, Fowever. that in no event shall the maximun rate of interest excead nine ( 9 oo per anram on
tke Balarce due. The ASSOCIATION shall serd written rotice of any irercase in interest raies to tke last krown address of the
OBLIGOR(S) ard such ircrease shall tecome effective thirty (30) Jdays after writien rotice iz mailed It is furiher agreed that the
monthly Installment payments rmay be adiusted in proportion to ircrentents in interest rates to allow the oblizaticn to be retired
in full in substantially the sama time as would kave cceurred prior 2 any escalation In irterest rate.
(3) Should any irstaliment pavment tecome due for 2 pericd in excess of (15) fiftcern days, thke ASSOCIATION may collect 2
“LATE CHARGE” ro* to exceed an amount equal to five per centum (557) of any such past due installment pavment.
ui t-‘ 1) That all terms and corditions a5 set out in tke note and mortgage skhall contirue in full force, exeept as modified expressiy by
this Agreement.

{5) That this Agreemernt shall bird joirtly and severaliy the successors and assigns of the ASSOCIATION ard OBLIGOR, his
Leirs, successors and assigns. .

S TR cS WHEBEOF the parties hereto have set their hards ard seals this — 8th day of Harch 19076

SAVINGS SOCIATION

{SEAL)

(SEAL)

(SEAL)

; (SEAL)
Assuming OBLIGOR({S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs arnd Loan Asscciation's consent to the zessurmption cutlined above, and in fartker
consideration of Ore dollar (31.060), the receipt of which iz Lereby ackrowledged, I (
GOR(S) do Lereby consent to the terms of this Madifieaticn and Aszumptie

wel, the andersigred(s) as trensferrisg OBLI-
L Ycrec ;e} nd agree to be bjuﬁ/.z.ereby.
- M; 2 VIRA] (SEAL)

—_—— (SEAL)

r—

{SEAL)

A {SEAL)
LIGOR(S)

Tra=sfernryz,

STATE OF SOUTH CAROLINA) PROBATE
COUNTY OF GREENVILLE) )

Personally appeared before me the underszigred who made cath that (s)ke zaw Rosamond Enterprises, Inc, by
A. Y, Rosamond, Carl William Brown, Jr., and Linda L. Brown .4 v,.anh v, Board
sign, seal ard deliver the feregoing Apreement(s) ard that (s)ke with the other sulseribing witness witn&se-i the execution thereof.
SWORN to before me this

8th tiarch 76 \m @
— =  .dayof P B - 19—
2”4“5?4 &?@Z‘; (SEAL) \ 4 “‘g 1 sl
Notary Pyk¥ t §/1th Cy olira tx
My compfriziof expires: Z—/j‘,j/

REporpl M3 1o At 1:3h PM.
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